
Patels Airtemp (India) Ltd. 


Ref. No.PAT/BSElNov, 2018-19/103 

Date: 13th November, 2018 


To, 

BSE Ltd. 

Corporate Relation Department 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai: 400 001 


BSE Scrip Code: 517417 ISIN: INE082C01024 

Sub: Outcome of the Meeting of Board of Directors of the Company as per Regulation 30 of 
the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 read with Para ­
A of Part-A of Schedule III. 

With reference to the captioned subject, we hereby inform you that the Board of Directors of the 
Company at their meeting held on today i.e. Tuesday, 13th November, 2018 considered & 
approved Standalone Unaudited Financial Results of the Company for the Quarter and Half 

30thyear ended on September, 2018 including Notes mentioned therein and Statement of 
Assets and Liabilities as per India Accounting Standard (Ind-AS) and Limited Review Report 
issued by the Statutory Auditors of the Company on the said financial results for the Quarter and 
Half year ended on 30th September, 2018 pursuant to Regulation 33 of SESI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

The said Standalone Unaudited Financial Results including Notes mentioned therein and 
Statement of Assets and Liabilities with Limited Review Report attached herewith. 

You are requested to take the aforesaid matters on record and placed on the Notice Board and 
your website for information to the Public &Shareholders. 

Yours faithfully, 

FO~EMP (INDIA) LIMITED 

NIKHIL M. PATEL 
Company Secretary & Compliance Officer 

Encl : As stated Above 
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Patels Airtemp -(India) Ltd. 


PATElS AIRTEMP (INDIA) LIMITED 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS 


FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2018 


(Rs 	 in Lakhs except EPS) 

Quarter ended Half Year ended Yeacended.~ 

Sr. 30/09/2018 30/06/2018 30/09/2017 30/09/2018 30/09/2017 31/03/2018
No. Particulars 

Unaudited Audited 

1 Income 
a) Total Revenue from Operations 2,783.35 4,044.91 ~340.62 15,938.44+,ns." I 
b) Other Income 	 53.60 12.91 10.81 21.05 42.85 

Total Income (a+b) 	 4,2 2,796.26 4,055,72 7,075.83 5,361.67 15,981.29 

2 	 Expenses 

a) Cost of Materials consumed 2,250.56 2,426.99 2,687.52 4,677.55 5,139.47 10,067.41 

b) Purchase of stock-In-trad 33.79 68.73 132.28 102.52 238.00 361.06 

c) Changes in inventories of finished goods, work-in­
395.10 (1,124.11) (505.20) (729.01) (3,423.47) (2,155.BO)

progess and stock-in-trade 

d) Employee benefits expense 21B.72 196.Bl 197.73 415.53 3B5.B7 B37.69 

e) Depreciation and amortisation expenses 64.54 65.46 64.BO 130.00 129.57 259.40 

f) Labour Charges 329.35 300.11 426.59 629.46 790.34 1,742.40 

g) Excise Duty - - . 112.70 112.70 

h) Finance Costs 115.79 99.14 100.00 214.93 177.57 4B5.B9 

i) Other Expenses 610.37 564.01 675.22 1,174.38 1,388.97 3,005.61 
Total Expenses 4018.22 14716.36 

3 	 Profit before execeptionalltems and tax (1-2) 261.35 ~~ 1,264.93 itEl ",~,tio",1 ""m, 	 - - - - - ­
261.35 199.12 276.78 460.47 422.65 1,264.93Profit before tax (3+/-4) 

6 	 Tax Expenses 

(i) Current Tax 	 77.46 60.80 82.20 138.26 131.07 447.94 i 

(Ii) Deferred Tax 	 6.07 00.09 (3.58) 6.16 (B.90) (44.16), 

7 Net Profit for the period (5+/-6) 	 177.82 138.23 198.16 316.05 300.48 861.15 , 
8 Other Comprehensive Income (Net of income tax) 

a) Items that will not be reclassified to profit or loss (3.40) (3.40) (0.30) (6.BO) (0.60) (13.59) 
b) Items that will be rectassified to profit or loss - - - - - ­
Total other comprehensive income (Net of income 

(3.40) (3.40 (0.30) (6.BO) (0.60) (13.59) 

174.42 134.83 197.86 309.25 299.88 847.56~_,reh""';~;~" to, .... ,_rio' " ••J ! 

equity share capital (face value of Rs. 10/- per 507.02 507.02 I 507.02 507.02 507.02 507.02 

11 	 Reserves excluding revaluation reserves 6,B95.28 

12 	 Earning Per Share (EPS) of Rs. 10/- each (Not Annualised) 

al Basic (Rs.l 3.51 2.73 3.90 6.24 5.91 16.98 
b) Diluted (Rs.) 3.51 2.73 3.90 6.24 5.91 16.98 

Notes: 
1 The above results for the Quarter and Half Year ended 30th September, 201S have been reviewed by the Audit Committee and approved by the Board of 

Directors in their respective meetings held on 13th November, 2018. 

2 The Statutory Auditors of the Company have carried out a "Limited Review' of the above Results as per Regulation 33 of SEBI (Listing Obligatios & 
Disclosures Requirements) Regulation; 2015. 

3 As the Company has only one reportable segment i.e. Engineering, the disclosure requirements under Regulation 33 of SEBI (Listing Obligatios & 
Disclosures Requirements) Regulation, 2015 and in terms of Ind AS-lOS on "Segment Reporting" are not applicable. 

·4 	 After the Applicablity of Goods and Service Tax - (GST) w.eJ. 1st July, 2017 revenue from operations for all periods presented other than the period 1st 
April,2017 to 30th June,2017, included in the financial results for half year ended 30th September,20l7 are net of GST. Accordingly, the figures of total 
revenue from operations for the Half Year ended 30th September, 2018 is not comparable to the totar revenue from operations for the half year ended 
30th September,20l7. 

5 Previous year's/period's figure have been regrouped/rearranged wherever necessary. 

For and on behalf of the Board 


For 	PATELS AIRTEMeJ1!!.DIA) LTD. 

Place :Rakanpur, Dist: Gandhinagar NAAA~L 
Date : 13th November, 2018 	 (Chairm lit Whole-time Director) 
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Patels Airtemp (India) Ltd. 


(Rs in lakhs) 

As at As at
Particulars 

30th September, 2018 31st March, 2 

ASSETS 	 (Unaudited) (Audited) • ~. 

Non-current assets 

Property, plant and equipment 2,196.89 2,137.94 

Capital work-in-progress ­

Other intangible assets 4.03 

Financial assets 

(i) Other non-current assets 	 17.70 25.62 

(ii) Non-current tax assets (Net) 30.52 ­
Total non-current assets 2,249.14 2,165.86 

2 	 Current assets 

Inventories 5,654.71 5,080.35 

Financial assets 

(i) Trade receivables 4,883.04 6,238.66 

(Ii) Cash and cash equivalents 489.87 425.80 

(iii) Bank balance other than cash and cash equivalents 	 595.15 545.15 

(iv) Loans & advances 376.18 222.68 

Other current assets 152.81 128.77 

Total current assets 12,151.76 12,641.41 

TOTAL ASSETS 14,400.90 14,807.27 

EQUITY AND LIABILITIES 


1 
 ~ 
Equity share capital 507.02 507.02 

Other equity 7,204.53 6,895.28 

Total equity 7,711.55 7,402.30 

2 	 Liabilities 


Non-current liabilities 


Financial liabilities 


Borrowings 852.49 798.30 

Provisions 29.12 29.12 

Deferred tax liabilities (net) 210.31 204.15 

Total non-current liabilities 1,091.92 1,031.57 

Current liabilities 

Financial liabilities . ­
(i) Borrowings 	 2,415.91 2,240.51 

(ii) Trade payables 2,055.19 3,119.08 

Provisions 9.12 29.12 

Current tax liabilities (Net) - 50.38 

Other Current liabilities 1,117.21 934.31 

Total current liabilities 5,597.43 6,373.40 

TOTAL EQUITY AND LIABILITIES 14,400.90 14,807.27 

For and on behalf of the Board 

For PATELS AIRTEMP (INDIA) LTD. 


NA~PATELPlace :Rakanpur, Dist: Gandhinagar 
Date : 13th November, 2018 	 (Chairman &. Whole-time Director) 
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• 

limited Relti~WRap2rt 

TO THiSOARD Of DIRECTORS OF 
PATELSAIRTEMP (INDIA)UMITED 
AHMEDABAO 

We have reviewed the accompanying Statement of Standalone Unaudited Results of 
PATElS AIllTEMP {INDIA}UMITED ("the Company") for the quarter an.d h{!Jf 

30thye.ar ended September, 2018 ("the Statement") being supmitted by the 
Companypursuarl~ to . the requirement of Re9!JJatioo 33 of the SEBl (U~flg 
ObUgati.ons and Disclosure RequJrements) ReQulationsl 201S., rasd withOrculat No. 
CIR/CFD1FAC/6l/2016 dated Sth July, 2016, This Statement is the respon~fbmty 
of the Company's Management and. approved by~he Board of Oir~ctors.Our 
respon~~!Ht:y !s to issue ~report on the Stateme.nt based on our review, 

We conducte.d our revieW of the Statement in acc:ordencewith the Standard on 
Review Engagements {SRt} 2410 'Review oflotenm Financial InformationP~rformed 
by the If1depend~nt AudItor of the Entity'. Issued by th~ Institute of Cnartered 
,4.c(:Ountants of India, Tht~ Stahd.ard reClIJlres that 'we .plan and perform the 
review to obtainmoderateassur~nce as to whether the Statement is free of matenal 
misstatement. A review Is limited primarily tolnqulrles of Company personnel and 
an analYtical procedure applied to financial da~~andthus provides IC$s assurance than 
anatldlt, We have not performed an audit ~1'1d, accordingly, we do not W<j:)r'e5san 
audit opinion. 

Based on our review conducted as 'aqQV~r Mtniog has .t:ome t9 our attention th(it 
causes US to belteve.that .. the accompany~n9 Sta~~ment.p!:'epared in accordance ·wftff 
apf)licable~ccounttng Indlari Accounting standards prescribed unper Section 133 of the. 
CompOrlles Actl . 20:13, re(fdwjthre~evant rules issued thereu.oderand other recognized 
accounting practices and policies has not disclosed the jnf'Qrmatlon required to be 
disclosed ·jo terms of Regulation 33 of th,E! SEBl(Usting (!)bligatlons and Disclosure 
Retlulrements) Regut~tions, 2015anaSEBI ~rclJlar dated 5 July 2016 induding 
the manner in which it is to be disdosed,. ..o.r contains anym.aterial 
misstatement. 	 . 

j··!ii!.~~0~~§g~1Jf5$~~.
eredAccountants "",. 

Firriti~'E!9n. No· 113742W 
~. 

t. 	1" .):7 

VASANTC.TANNA. 
.... 	 Place Ahmedabad PARTNER 

Date 13th NQvember,2018 Men)b~rshlpNumber: 100 422 
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