
Patels Airtemp (India ) Ltd . 


Ref. No.PAT/BSEIMay, 2017-18121 

Date: 30th

, May, 2017 .' ~ 


To, 

SSE Ltd. 

Corporate Relation Department 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai: 400 001 


Scrip Code No. 517417 

Sub: Outcome of the Meeting of Board of Directors of the Company as per Regulation 30 of the 
SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 read with Para - A of 
Part-A of Schedule III. 

With reference to Ihe captioned subject, we hereby inform you that at the Board Meeting of the Company 
held on today i.e. Tuesday. 301n

, May, 2017 at 3.30 p.m. (commenced at 3.30 p.m. and concluded at 4.30 
p.m.) the followings matters were considered & approved by the Board of Directors of the Company :­

1) Approval of Standalone Audited Financial Results for the Quarter & Year ended on 31 .03.2017 

Audited Standalone Financial Results of the Company for the Quarter & Year ended on 31st March, 
2017, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 along with Statement of Assets and Liabilities and Notes mentioned therein together with Auditors 
Report issued by the Statutory Auditors of the Company with Declaration on Unmodified Opinion on the 
said Financial Results. 

Audited Financial Results attached herewith. The said Results shall be available on the Company website 
i.e. W'NW.patelsairtemp.com. 

2) Recommendation of Dividend for Financial Year. 2016-17 

The Board of Directors of the company have recommended dividend of Rs. 25 (i.e.25 %) per share on 
50.70,240 Equity Shares of RS.10/- each of the Company for the year ended on 31st March, 2017, 
subject to approval by the SharehOlders at the ensuing Annual General Meeting of the Company, 

You are requested to take the aforesaid matters on record and placed on the Notice Board and 
your website for Information to the Public & Shareholders. 

Thanking you . 

Yours faithfully. 


FOR;'iA~TEMP (INDIA) LIMITED 


(Nlkhil M, Patel) 

Sr. Company Secretary 
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Patels Airtemp (Ind ia) Ltd . 


STATEMENT OF AUDITED STANDALON E FINANCIAL RESULTS 

FOR THE QUARTER &: YEAR ENDED 31ST MARCH, 2017 
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PATELS AIRTEMP (INDIA) LTD. 


Statement of Asse~s_and Liabilities as on 31st March, 2017 
Rs In Lacs 

As at Current Year As at PreviuosYear 
Sr. Standalone Statement of Assets and liabilities ended 31.03.2017 ended 31.03.2016 
No. Particulars 

AUaltea Aua'tea 
A eQUITY AND LIABILITies 

1 Shareholders' Funds 

(a) Share Capital 507.02 507.02 
(b) Reserves and Surplus 6202.92 5416.36 

Sub·total • Shareholders' funds 6709.94 5923.38 
2 Share application money pending allotment - ­
3 Non· Current liabilities 

{al Long-term borrowings 644.42 566.25 
(b) Deferred tax liabilities (net) 257.92 253.85 
(e) Other Long-term liabilities 11 .53 11 .53 
(d) Lana Term provisions 35.48 23.75 

Sub-total - Non- Current Liabilities 949.35 855.38 
4 Current Liabilities 

(a) Short term borrowings 1711.84 458.73 
(b) Trade payables 1934.49 1198.45 
(e) Other current liabilities 1455.64 1054.39 
(d) Short term provisions 53.58 190.51 

Sub-total- Current liabilities 5155.55 2902.08 
TOTAL - eQuITY AND LIABILITIES 12814.84 9680.84 

B ASSETS 

1 Non- Current Assets 

(a) Fixed Assets 2333.78 2325.15 
(b) Goodwill on consolidation· NIL Nil 

(c) Non- Current investments NIL 0.20 
(d) Deferred tax assets (net) NIL Nit 

(e) Long Term loans and advances 23.65 39.20 
(f) Other non- current assets 473.69 760.58 

Sub-total - Non- Current Assets 2831.12 3125.13 
L l,;urrent Assets 

(a) Current investments NIL Nil 

(b) Inventories 2931.23 2279.85 
(cl Trade receivables 5310.28 3508.23 
(d) Cash and cash equivalents 1416.33 591.62 
(e) Short-term loans and advances 325.88 176.01 
(f) Other current assets NIL Nil 

Sub-total - Current Assets 9983.72 6555.71 
TOTAL-ASSETS ~ 9680.84 
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PARIKH & MAJMUDAR 

CHARTEREDACCQUNTANTS 
CA (DR),1I1 1 ~i\ PARIK II 
1,1 Com LL8 FCA P!'d 

CA. S '-"JAY ~' :\J\H rOAR 
8 CGrrt Q.B FCA 

Auditor's Report On Quarterly Financial Results and Year to Date Results of 

Pate Is Airtemp (India) Limited pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
Board of Directors of 


Patels Airtemp (India) Limited 


We have audited the Quarterly financial results of Pate Is Airtemp (India) Limited (the 

Company) for the Quarter ended 31 st March, 2017, and the year to date financial 

results for the period from April 1, 2016 to March 31. 2017 attached herewith. being 

submitted by the company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, These 

Quarterly Financial Results as well as year to date financial results have been 

prepared on the basis of the interim financial statements, which are the responsibility 

of the company's management. Our responsibility is to express an opinion on these 

Financial Results based on our audit of such Financial Statements. which have been 

prepared in accordance with the recognition and measurement principles laid down 

in Accounting Standard for Interim Financial Reporting AS 25 prescribed. under 

Section 133 of the Companies Act, 2013 read with relevant rules issued there under: 

and other accounting principles generally accepted in India. 

We conducted our audit in accordance with the auditing standards generally 

accepted in India. Those standards require that we plan and perform the audit to 

obtain reasonable assurance about whether the financial resu lts are free of material 

misstatement. An audit includes examining. on a test basis. evidence supporting the 

amounts disclosed as financial resu lts. An audit also includes assessing the 

accounting principles used and significant estimates made by management. We 

believe that our audit provides a reasonable basis for our opinion. 

In our opinion and to the best of our information and according to the explanations 

given to us these Quarterly and year to date Financial Results; 

.... .. . 2. 
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(i) Have been presented in accordance with the requirements of Regulation 33 

of Ihe SEBI (Lisling Obligalions and Disclosure Requirements) Regulalions, 

2015 in Ihis regard; and­

(ii) Give a true and fair view of the net profit and other financial information for the 

quarter ended on March 31 , 2017 as wel l as year to date resu lts for the period 

from April 1, 2016 to 31 " March, 2017. 

Place: AHMEDABAD For PARIKH & MAJMUDAR 
CHARTERED ACCOUNTANTS 

FRNNO 107525W 

e ~~ (h '~ 
DATE :- 30-05-2017 ~dJAY MAJMU~R) . 

PARTNER- . M.No.036791 



·I Patels Airtemp (India) Ltd. 


Ref. NoPATIBSEIMay 2017·18122 · ' 

Date: 301t! May, 2017 


To, 
BSE Ltd. 
Corporate Relation Department 

Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai: 400 001 

Scrip Code No. 517417 

Sub: Declaration regarding Audit Report on Standalone Financial Results for the 
Quarter and Year ended 31 st March, 2017 with Unmodified Opinion. 

With reference to the caption subject, we hereby confirm and declare that the Statutory 
Auditors of the Company i.e. Mis. Parikh and Majmudar, Chartered Accountants, 
Ahmed" bad (Firm Reg. No.107525W), have issued the Audit Report on Standalone 
Audited Financial Results of the Company for the Quarter and Year ended J1" March , 
2017 with Unmodified Opinion i.e. do not conta in any qualification, reservation or 
adverse remark on the said results. 

We submit this declaration as required under the provisions of Regulation 33 (3)(d) of 
SEBI [Listing Ob ligations and Disclosure Requirements) Regulations, 2015, as 
amended and Circu lar No. CIR/CFDICMDI56/2016 on May 27 , 2016 issued by SEBI. 

Yours fJ ittl fully, :1\J-& AIRTEMP (INDIA) LIMITED 

~jiVkUrnar N, PZltel) 
Managi l\g Director 
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